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Stock of Grade B offices was 2 986 400 m? at the end
of 2022, representing 23% of the total office stock. The
chart shows the distribution of stock in this grade by
age.
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Hong Kong Island accounted for 56%, while Kowloon
and the New Territories contributed 36% and 8%
respectively.

Grade B office completions in 2022 surged to 50 300 m?2.
Completions mainly came from Kwun Tong and
Tsuen Wan.
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Take-up of Grade B offices in 2022 remained negative
at 31 700 m% The year-end vacancy, amounting to
450 400 m? recorded a rise to 15.1% of the Grade B
stock. 46% of the vacant spaces was found in the core
districts.
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It is estimated that completions will drop to 15 100 m?
and 17 800 m? in 2023 and 2024 respectively. In 2023,
major supply will be contributed from Kwun Tong and
Wan Chai providing 48% and 29% of the estimated
completions respectively. Most of the new supply in
2024 will come from the Central and Western district
and Kwun Tong.
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Prices of Grade B offices subsided in the first quarter
but consolidated for the remaining quarters, posting
a decrease of 2.9% in the last quarter of 2022 over the
same period in 2021. Despite a short-lived rebound in
the third quarter, rents fell slightly in 2022, registering
a decline of 2.2% between the last quarters of 2021 and
2022.
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Completions, Take-up and Vacancy
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Vacancy at the end of the year as a percentage of stock.
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